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 Almagest SICAV plc – Commodity Trading Fund is a 
proprietary ‘alfa fund’ that has been developed by a team 
of experienced commodity traders and risk managers.
The objective of this fund is to secure a yield and manage 
capital risk, independent of economic market cycles, with a 
focus on arbitrage and statistical arbitrage opportunities 
across global commodity and derivative asset classes.
In addition, the fund understands the opportunities from 
the physical markets which can be implied on derivatives 
in a secure and hedged execution. On average these 
strategies are on an investment cycle of 30-45 days and 
therefore the fund is a highly liquid and the fund able to 
consider new opportunities regularly.

The fund focuses on the decades of actual commodity 
trading and risk management experience of the founders. 
This includes prominent industry leaders from the 
commodity industry in Europe with global exposure in 
physical and derivatives with the largest trading houses in 
the world.

Commodity Trading Fund is cognizant of the fundamentals 
of commodity markets and this relationship in the 
derivatives markets, which enhances price and capital 
risks off-set, thus identifying and locking price anomalies 
on a hedged basis.

DERIVATIVES ENERGYMETALS AGRI

Almagest “Commodity Trading Fund” is a low risk income type 
fund that fits a well diversified portfolio focused on generating 

consistent, predictable returns.

The fund monitors and locks in inter and intra commodity 
price spreads, calendar carries, geographical and time 
arbitrage on commodities and currencies on spot, futures 
and options across established markets and regulated 
exchanges.

Given the perception and volatile nature of the market, 
Almagest Commodity Trading Fund is engineered to 
identify and secure consistent returns on like for like 
commodities and currencies listed of different established 
and emerging exchanges globally. The hurdle rate of 4 
percentage per annum with a target yield of 7 percentage 
per annum in US Dollar terms. The back testing of these 
strategies generates a return of approximately 7 percent 
net per annum. 

This opportunity will appeal to investors who are looking 
for an experienced global commodity team to diversify 
their investment portfolio from traditional long equity, long 
bond and long property etc. with all the volatility that 
entails to a managed commodity and derivatives niche.  
The structure of the fund avoids the boom-bust 
macro-economic cycles that are inherent risks in 
traditional long only assets.  
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Fund Facts

 Almagest SICAV plc – Commodity Trading Fund is a 
proprietary ‘alfa fund’ that has been developed by a team 
of experienced commodity traders and risk managers.
The objective of this fund is to secure a yield and manage 
capital risk, independent of economic market cycles, with a 
focus on arbitrage and statistical arbitrage opportunities 
across global commodity and derivative asset classes.
In addition, the fund understands the opportunities from 
the physical markets which can be implied on derivatives 
in a secure and hedged execution. On average these 
strategies are on an investment cycle of 30-45 days and 
therefore the fund is a highly liquid and the fund able to 
consider new opportunities regularly.

The fund focuses on the decades of actual commodity 
trading and risk management experience of the founders. 
This includes prominent industry leaders from the 
commodity industry in Europe with global exposure in 
physical and derivatives with the largest trading houses in 
the world.

Commodity Trading Fund is cognizant of the fundamentals 
of commodity markets and this relationship in the 
derivatives markets, which enhances price and capital 
risks off-set, thus identifying and locking price anomalies 
on a hedged basis.

Management
Alastair Dickie has over 40 years industry experience as a risk 
manager, managing director and analyst in the world's 
commodity markets. His experience includes, from trading and 
hedging grains, soybeans and meals and all vegetable oils. 
Working for Louis Dreyfus from 1977 to 1988, he was Head of 
Non-American Trading 1984-1986 and the Managing Director of 
Louis Dreyfus Trading (UK) Ltd from 1986 to 1988, when he 
moved into metals trading. 

Alastair was the Chairman at B&P Group Financial Services 
Limited, a regulated broker on the JSE SAFEX CDM between 1998 
to 2014.  His extensive experience in VAR modeling and 
multi-strategy enabled B&P Group to become the premier 
independent broker in South African commodity derivatives. 

After four years in the metals industry, he set up Commodity and 
Financial Management (UK) Ltd in 1992. From 1998 until 2009, he 
was working with the HGCA (UK Cereals Agency) where he was 
the Director of Crop Marketing. Currently he is at CFM (UK) Ltd 
as a Consulting Market Economist.

Paresh Kotecha is a Commodity trader with over 34 years of 
experience, and he comes from a merchant family in Uganda.
He was a Senior Trader at Louis Dreyfus Trading Limited and at 
European Grain and Shipping, both based in London, covering 
grains/oilseed trading and hedging risk on exchanges derivatives 
globally. Since 1995, Paresh has been involved in food security 
issues and commodity consultancy matters across SADC with the 
FAO, the U.S. Aid and has worked as an advisor to the Zambian 
Minister for Agriculture, Food and Fisheries.

In 1997, he established B&P Group in South Africa, which was a 
leading independent broker on the JSE SAFEX Commodity 
Derivatives market. In addition, he has been active in the physical 
grain and oilseed transactions across the region from farm gate 
to bulk global trade.

In 2007, Richcomm Global Services was established in the DMCC 
and it is a regulated derivatives’ broker on the Dubai Gold and 
Commodities Exchange. Further the company has been approved 
as a Sub-Investment Manager by the Maltese Financial Services 
Authority on Almagest SICAV plc as well as a shareholder in 
Timeless Asset Management, a category II EU regulated asset 
manager

Almagest SICAV p.l.c. 
Skyway Office, Block C, Office 179, Triq Maris Pieta PTA 9042, Malta
Tel: +356 2730 0845 info@almagestfund.com
www.almagestfund.com

Disclaimer
This document is for information purposes only and is not to be construed as a solicitation or an offer to purchase or sell investments or related 
financial instruments. This document has no regard for the specific investment objectives, financial situation or needs of any specific entity. 
Investments involve risk. The investments discussed in this document may not be suitable for all investors. Investors should make their own 
investment decisions based upon their own nancial objectives and nancial resources and, if in any doubt, should seek advice from an investment 
adviser. Past performance is not necessarily a guide to future performance and an investor may not get back the amount originally invested. Where 
investment is made in currencies other than the investor’s base currency, the value of those investments, and any income from them, will be affected 
by movements in exchange rates. This effect could be unfavourable as well as favourable. Levels and bases for taxation may change.

The fund monitors and locks in inter and intra commodity 
price spreads, calendar carries, geographical and time 
arbitrage on commodities and currencies on spot, futures 
and options across established markets and regulated 
exchanges.

Given the perception and volatile nature of the market, 
Almagest Commodity Trading Fund is engineered to 
identify and secure consistent returns on like for like 
commodities and currencies listed of different established 
and emerging exchanges globally. The hurdle rate of 4 
percentage per annum with a target yield of 7 percentage 
per annum in US Dollar terms. The back testing of these 
strategies generates a return of approximately 7 percent 
net per annum. 

This opportunity will appeal to investors who are looking 
for an experienced global commodity team to diversify 
their investment portfolio from traditional long equity, long 
bond and long property etc. with all the volatility that 
entails to a managed commodity and derivatives niche.  
The structure of the fund avoids the boom-bust 
macro-economic cycles that are inherent risks in 
traditional long only assets.  

Luca Gorlero has over 20 years of diversified experience with 
expertise in private equity and new ventures international 
taxation, and project financing. He successfully executed Private 
Equity deals spanning across geographies with a geographic bias 
towards Europe and the Middle East. As asset management 
advisor of Richcomm Global Services, Luca is developing and 
implementing trading strategies and setting up asset 
management practice.

Jonathan Grange has extensive agricultural commodity trading 
experience. He started at Louis Dreyfus in Paris in the 1980’s; 
later, he was head of soft seeds complex for Andre, Switzerland, 
in the 1990’s.  He has worked as a cash broker, since 2011, 
starting the Oilseeds department for a Swiss grain broker. 

In early 2016, he started Sunstone Brokers, the company which 
delivers comprehensive market analysis and access on Black Sea 
commodities, specializing in oilseed complex.

Harry James started his career with Louis Dreyfus in London and 
Paris.  He has traded grains, oilseeds, rice and cotton in bulk, 
containers and trucks in Russia, Central Asia, Middle East & 
Indian sub-continent, South and East Africa. Harry’s experience 
extends to all contractual matters from responsibilities, execution 
to freight and demurrage accounts.  

Since 2001, Harry is a director of CAES International Ltd where he 
combines his global vast experience with developing bespoke 
training courses, consultancy, trading and agri-business 
research.

Nisha Kotecha has over 22-years of experience in commodity 
futures and options brokerage business in South Africa and the 
Middle East. 

As a director and Head of Compliance of B&P Group Financial 
Services Limited, Nisha was involved in the establishment of the 
Johannesburg Stock Exchange SAFEX brokerage services. Since 
2007, Nisha is a Chief Financial Officer of Richcomm Global 
Services, where she established brokerage business on Dubai 
Gold and Commodities Exchange.

Domicile Malta
Regulatory Body Malta Financial Services Authority
Investment Manager Richcomm Global Services DMCC
Management Company Abalone Asset Management Limited
Minimum Investment Initial subscription: USD Equivalent of EUR 100,000, EUR 100,000
Performance Fee 20% to the fund managers and 80% to the investor
Hurdle Rate 4% yearly, (1% reset quarterly)
No Lock in Period and 2% early redemption within 6 months
Redemption charges  1% redemption charge between 6 months to 1 year
 No redemption charges after 12 months from Subscription day
No Subscription Charge No subscription charges
Management Fee 1.2%
Inclusive of:

Administration Fee Up to 0.10% of the Sub-Fund’s Net Asset Value

Custody Fee Up to 0.10% of the Sub-Fund’s Net Asset Value


